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San Donato M.se, September 08, 2008

Ms. Florence Harmon

Acting Secretary

Securities and Exchange Commission
100 F Street, N.E.

Washington, D.C. 20549-1090

Re: “Modernization of the Ol and Gas Reporting Requirements™ (File Number $7-15-08)

Dear Ms. Harmon,

Eni S.p.A. ("Eni"} s pleased to submit comments on the Securities and Exchange Commission
(the “SEC™) proposed rules entitied “Modernization of the oil and gas reporting requirements”.
Eni is an ltalian public company, listed on the Italian stock exchange and the New York Stock
Exchange. engaged in the oil and gas, electricity generation, petrochemicals, oilfield services
and engineering industries. ,

We would like to express our appreciation for your efforts in revising the oil and gas reserves
estimation and disclosure requirements with a view to modernizing the existing rules and
guidelines.

We also noted that the proposal reflects most of the comments and suggestions included in our
previous letter responding to your Concept Release.

However, in our opinion. some of the rule proposals may have a negative impact for oil and gas
companics in terms of the time and costs required for compliance without clear improvement in
the information provided to the anhual report users.

The following comments are focused on certain critical issues only in order to better clarify
Eni’s position on this matter.















